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GEN ERAL = New South Wales 


\ Economic conditions continued to improve during the third quarter 
of 1959. The demand for labour has increased appreciably in recent months, 
and unemployment has been reduced to its lowest level for two years, Build- 


ing, production, transport and banking statistics also reflect increasing 
business activity. 


Above average rainfalls during the spring have relieved the 
effects of the dry winter season, Crop prospects are now considered 
good and the outlook for the wool, meat and dairy industries is favourable. 


PART I = EMPLOYMENT AND NON-}RURAL INDUSTRIES 


EMPLOYMENT (See also graph p, 135) 
The civil employment series excludes defence forces, rural workers and 
women in private domestic service), 


Commonwealth Employment Service reports and factory surveys 
(see overleaf) indicate that the general upward trend in the demand for 
labour in New South Wales and Australia continued in October, 1959. Civil 
employment in New South Wales declined by 700 to 1,139,500 in August but 
this can be attributed to seasonal movements in building and trade and 
corresponds to similar movements at this time of earlier years. fh, ie alse} 
of 15,900 in civil employment between August 1958 and 1959 was equivalent 
to 1.2%.  Proportionally the increase was greater for female than for 
male employment and for Government than for private employment. 


WAGE AND SALARY HARNERS IN CIVIL EMPLOYMENT - New South Wales 
onth Persons : 
Private Total 


1951 - November 778, 100 24.8, 300 828, 4,00 9076, 700 
15). = January 760,100_ | ___281,100 | 2 a eee eee 7953100 | bg OL, 200 
1958 - July F812, k00 | ow : 860, 400 T, 127, 300 
August 811,000 266, 200 859 2.00 1,125,600 
1959 - June 819, 200 270, 900 868, 600 1, 139, 500 
July 818, 800 270,900 869, 300 1, 140, 200 
August 818, 900 270, 300 869,200 | 1,139, 500 


| Civil employment in Australia increased by 52,000 or 1.9% to 
2,936,300 between August 1958 and 1959 which compares with increases of about 
08% ih 1957-58, 04% in 1956-57, and 1.6% in 1955-56. Proportionally the 
greatest increases in 1957-58 and 1958-59 were recorded in Victoria and 
Seouth-Australia. 


WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT = Australia 


West A, | Tas. | AUSTRALTAG | 
is at Aug,1957] 1,118,500 | 625,000 | 377,400 | 248,500 | 182,800 88,100 | 2,861,200 
1958] 1,125,600 | 83,600 {379,700 | 249,000 | 18,200 | 88,800 | 2,884,300 
1959} 1,139,500 | 854,500 85,700 | 257,500 | 186,100 | 89,500 | 2,936,300 
Y Including A,C.T, and N.T. 
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A-survey of larger privatcly-owned factories in New South Wales 
(by the Demrtment of Labour and National Service and tho Commonwealth 
Statistician) shows progressive increases in employment from April 1959 
onwards. The rise of 1200 in October brought the total to 22h,.,900 which 
is/,900 or hh more than a ycar earlier, and compares with inercases of 
1,000 and 3,400 in the years ended October 1958 and 1957 respectively. The 
princigal increases in October 1959 were in tha motor, clectrical and food 
industries, Strong labour danand is also shown by the comparatively large 
number of firms working .overtime on production (57% in September and 61% in 
October out of the 710 reporting firms), and by the low proportion of firms 
(16%) reducing staff by retrenchment or not replacing wastages, as against 


fF : ones . . m : 
847o maintaining or increasing staff in October, 1959. 


EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYED ~ N.S,W,. Thousand Persons 


Industrial, Group Oct. "56 | Oct. '57 | Sept. '58 | Oct. "58! Aug. '59| Sept, '59; Oct, 153 
Building Materials 16.6 ios T6,o= logy se edloe!: 16,4. 16,6 
Basic Metals SL u: Boe Sooo 158551. 0,0 | LO 1,0,0 
Transport Equipment 21.6 PALES 205k 20.5 | Qhed. | 21.8 22.0 
Other Metal Mfrs. 50,6 5267 Sone 53el Bee | - Sligo 552 
Chemical Products 11.5 11.9 12,15 1230 | 12.5 | 196.5 12.5 
Clothing & Textiles S1e0 30,0 bash 29,2 | 29,6 29.8 29.8 
Food, Drink, Tobacco Dieta ote Bee | 21e2 | 21.1 | 21.6 | Dei 
Other Industrics 2 eee be 1. 26,2) . 2569 26050 2 2oge |) 265 
Total : Men 161.7 | 164.8 166.4. | 166.5 4s | 17029 | ie 

Women ASE oak le et hor | ee eee ee 
Persons Valea a een eee 2N7 Oaks ch OPN wilt eae 22.09 
Total excl, Food | 191.3 195.0 | 196, 19569 2009) O0200n. | 2O2s8 


Commonwealth Employment Service statistics for New South Walcs 
indicate that the inereasc of recent months in the demand for labour continued 
in October, The number of unplaced applicants, claiming to be uncmployed, 
declined from 32,300 in January to 20,300 in September and 19,000 in October 
and was then the lowest for two years, The number of unfilled vacancics 
has risen appreciably in rcccnt months, partly through the usual demand for 
school leavers at this time of year, and the October total of 15,900 was 
the highest since 1956. The number of persons on unemployment benefit 
which had exceeded 12,000 in the first half of 1959 was reduced to 9,200 
at the end of September and 7,900 at the md of October which is 23% less 
than at this tame of dast! years 
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‘NEW BUILDING = New South Wales (See also graph p, 136 ) 


After a small fall in June quarter 1959 commencements of dwellings 
in New South Wales reached the record of 8213 in September quarter, The 
number for the nine months ended September 1959, 23,127, was 11% greater for 
this period than in 1958 and 1% more than in 1957. Completions numbering 
8,235 in September quarter 1959 were also a record, and the total for the ninc 
months aded September (23,063) was 94 more than last year, The number of 
dwellings listed as uncompleted has remained betwecn 18,000 and 19,000 during 
the past tvelve months, 


NEY BUILDING — N. Geile _- NUMBER OF DYELLING UNITS IN HOUSES AND “SUE oupy BERR 
CO} MENCEMENTS COMPLETIONS aS ee 


Quarters 


farch 
Junc 

September 
December 


New dwellings approved in New South Wales in recent years have 
considerably outnumbered actual recorded commencements (by 16% in the first 
nine months of 1959.) A record number of 26,900 dwellings were approved in 
the first nine months of 1959 which was 8 more than in this period of 1958 
and wé&e due largely to increased flat building activity. Theax valuci-ose 
correspondingly from £/79m. to £85nm, The value of approvals for other tj7pcs 
of building has also been comparatively high in recent months,and the total 
value of approvals in January-September rose from £116m, in 1957 and £137n. 
mo 5omGOrs Ome. am 1959s 


NEY BUILDING - APPROVALS = New South WValcs 


ID te © Mal at i ee fe ;Hotels, Shops Facto- Total 
| rics ilding 
Houses: Flats {|Total  MTotal |Offices, Banks cia Other | ener 


excl, land ane 25 nt HE al a ah © 


Jan,-Scpt.1957/ 21,400] 1,500] 22,900 | 72.3 | 
1958 22,700] 2,200] 24,900 | 79.4. 


Bee eg cod | Dy (00) (259 70 Cet 1 kat hose 1 ee eee es 
September 195@ 2,600 200 
July 1959 2, 800 500 
gust Br 600 500 


eptember O00 600 


PRODUCTION = COL AND OTHER MINERALS, Now South Wales (Sce also graph, 136). 


New South Wales coal production from themajor underground ficlds 
has been maintained this year near the record level of 1958 but because of the 
Gontinuing declinc in open-cut mining total production of 12,9m, tons for the 
lJ weeks ended 2hth October 1959 was about 1% less than for this period of 
qO58. 


COAL PRODUCTION = New South Walcs = tiillion Tons 
Year ended December 5 


Under sround 
Northern 
Southern 
Testern 
Total 
Open Cut 81 


; = = Sea Eas Oe AOE San 
Including three weeks holidays in each period, 1955 Preliminary. 


New South Wales production of cach copper, lead, Zinc, silver, 
gold, cadmium and sulphur in the first nine months of 1959 was less than in this 
period of 1958 or 1957. 

j Vi 2s = Ma Ss lueed. 

TINTERS PODUCTION = New South iJales = Mincral Contents Proc 
eer Viewer ; 3 
Gee [000 “oz,__| tons | 000 tons 


FACTORY PRODUCTION = New South Wales (See also graph p.136) 
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The rise in New South Wales factory production which was evident 


earlier in the year continued in September quarter 1959. 


Output of many 


items was higher than for this period of 1958 although not always above the 


peak level of earlicr periods. 


A partial recovery, after last year's 


decline, occurred in the clothing and textile and the wheat gristing 


industries, 


Expansion continued in the output of steel, electricity, 


motors and most building materials and fittings, but the growth in cement 
a set- 
back towards the @d of 1958, rose to a record level while that of radio 


production was interrupted, 


sets declined, 
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MOTOR VEHICLE REGISTRATIONS = New South Wales (See also graph 136). 


In September quarter 1959 new car registrations averaged 5,380 
a month(with a record of 5,770 in September) and were 10% and 23% higher 
than in September quarter 1958 and 1957, respectively, The growing 
popularity of station wagons has been a fcature, and in consequence new 
cars and station wagons together have riscn stcadily and increased in 
September quarter from 4,610 in 1957 and 5,600 in 1958 to 6,580 in 1959, 
In September quartcr 1959 station-wagon registrations averaged 1,200 4h 
1759 compared with 230 in 1937 and 730 in 1958, New registrations of 
commercial vchicles were also ncar record level in September quarter 1959. 
There was an increase of 35,000 to 594,000 in the total number of cars and 
of 22,400 in lorries, ctc, (including station wagons) on the State register 
betwecn September 1958 and 1959 compared with increases of 39,900 and 
V.,100, respectively, in the preceding twelve months. 


NEW REGISTRATIONS, Monthly Average ON REGISTER AT END OF PaRIOD |: 
NEV SOUTH WALES Cars | Station | Lorries,Uti- : Lorrics, Utilitics,Vans 
Wagons _| Jities, Vans i incl, Station Wagons 
1957 ~ Jan, ~Jtinc )., 270 130 1,680 | 
Sopt,Quarter | 4, 380 250 | 1,850. __ | | 
—— ee me ee ee ee ee ce ae ee ee ee pe ee oe ee ee =e te ate ee eee | me ee me ee ne one ome Ses eee Se mee oe ee ee ee es oe ee oy 
1958 ~ Jan,-Jtmne 4680 500 1,870 
SeptaQuarter | 4,870 | 730. | 1,960 $2 1000 Ne 
1959 = Jany=Junc 4.41.80 850 2,050 | 585,100 | 
Sept,Quarter 380 1, 200 2,350 | 594. 


NEV SOUTH WALES RATLWAYS AND TRAM AND BUS SERVICES 


Fr ight traffic on the State railvays was exccptionally heavy 
during September quarter 1959 and, although passenger traffic: foll, gross 
earnings for the quarter rose from £1837ms in 1958 to £20s4ms in 195% 
Working expenses did not rise torrespondingly, and the surplus on working 
account of £2,4ms was the Highest for the quarter since 195). 


NEW SOUTH WALES GOVERNMENT RATDIWAYS 
Three Months ded September Month of September 


.| Passenger | Goods (excl, | Gross Working | Net (a Passenger | Goods (excl. 
Journcys Livestock Earnings| Expenses | Earnings! Journcys Livestock 
millions j £mill. fmill, | millions mill, tons 

1955 70,0 17.85 1.55 225 1,62 
1957 65,0 18.4.8 Ae 22a Ly 5e 
1958 82 2242 55 

20 1, Sh. 


On the State tram and buses services adecline ingross carnings 
was greater than the reduction in wopking expenses, and the deficiency on 
working account in September quartér rose from £109,000 in 1957 and £132,000 
in 1958 to £161,000 in 1959. 


COVERNMENT TRAMS AND BUSES ~ WORKING ACCOUNT - & thousands 
Three Months Balance: Excess of 
ended Scpten Earnings ! li Expenses = 
— Ee ear Cae on syne etree eee 


PART 11, - FINANCE AND TRADZ oy 


BANKING ~- GENERAL - Sources and Uses of Funds - Australia 

Series does not quite balance because of minor omissions, partial esti- 
mations etc. but may servi to illustrate trends, 'Volume of Money’ in 
first table and (4,5) of second table is as showm in Statistical Bulletin 
of Commonwealth Bank), 


The Australian money volume (cash in circulation ,plus deposits 
other than Government and interbank deposits) had risen in 1958 at the 
comparatively modest rate of 2% pea. but the increase then quickened and. 
in June and September 1959 was equivalent to 5% and 7% pea, which is closer 
to the rate of two years ago. This may reflect increased business turn- 
overs on the local and export markets during the current year, 


VOLUME OF MONEY = AUSTRALIA = (Itoms (4) and (5) next table 
‘June September | Decanber] March? Junc Septanber { December 


oi le On Percent. Rise Over Vear 


2, 9d. | 39075 | a I 2/0 3/2 

alow 3,267 | 5% Cf 6% 6% 

3,203 3, 316 34% XH % 1% 
1.39 ee hee hs WA 


Australia's international reserves at the end of September 1959 
were in the vicinity of £510m, This is £30m, more than a year earlier and 
follows:a fall of £89m. in the preceding year. About £1/m. of an increase 
of £95m, in trading bank advances during 1957-58 was lost in 1958-59 (ycar 
ended September) but a continuing rise in savings bank loans and an increase 
in advances for wheat ete. from the Commonwealth Bank's Rural Credits Depart- 
ment raised total bank advances by £49m, over the year, This was only a 
fraction of the expansion due to the. inercased flow of Government securities 
into the banks. ™he Central Bank reduced its securities portfolio by £56m, 
over the year but this was more than offset by the continucd rise in savings 
bank holdings (£72:. ). In addition the trading banks increased their own 
holdings by £80m, «nd invested a further £32m, with money market dealers who 
in turn invest in short-term Government securitics, 


An accclerated growth of savings deposits in the 1958-59 period 
(£119m, ,as against £67m. in 1957-58) constituted about one half of the rise 
in money volume. The rise of £18m, in fixed bank deposits was less than ain 
the two preceding -rears but other bank deposits which had declined by £29m, 
in the 1957-58 period rose by £90m. in 1958-59 which reflects the recovery 
in business activity. Increased cash circulation of £9m, was a further, 
though minor factor in the total risc of about £236m. in moncy volume during 
the twelve months cnded September 1959, which was triple the increase in ale 
preceding yeare 


SOMR SOURCZS AND USES OF BANK FUNDS = AUSTRALIA = £ Million 


et end of September, (2a) Rural Credits Dept, of Comm, Bank. ase) Net of Govt. 


deposits, 


(3a) Incl. some British sccuritics also included in (1). (2c,34,4b) 


Cheque EB ying banks. (3c) Incl, in 1959 £320. invested in short-term money markct, 
(1) Excludes Government anl inter-bank deposits, 


September} Change from S cptonber to 8 G19 1 CS ii 10 © x 
195 1954-55 | 1955-56 195o= 195/=58 | 1958-59 2 
ee tienal Res's 510 PI ems =11 42191 -- += 89 “+30 | 
2 Bank Advances: cae | | 
o)Rural Credits ne {= 2b + 7 ~35 = a2 | 
b)Savings Banks 269° #20 +17 i Ug eae ee 
c)Other Banks 1017 93 «4109 Fb 20+ 1Ol-2k «=~ 37 | t5+1s- Te +49 
j3JGov't Securitics 
a)Central Bank — 2h Toa +42 
b)Savings Banks 1022 fF 25 + 36 - | 
_c)0ther Banks ig fe. TU meee 
eo ta i (1) to (3) 34h a th) +110 
* Customers’ Deposits 
oe W39 | + sale 
} b)0th,Banks-Fixcd 358 +10 
-Other 1253 | =338 + 
Pilbtes 4 Coin Issucd 389 | +18 | t+ 0p 8 tk 
Ma (t.) ona (5) 3439 | 7 
P 1959 preliminary estimate,  Weckly averages for Scptember, exccpt for (1), (3b), (ha 


SAVINGS BANK DEPOSITS = New South Wales and Austr-lin 
er eens ee 


r 
Increases of £5m, in New South Walcs savings deposits in July 
and in August 1959 were followed by another of £(m. in September, , 
Corresponding increases in Austrolia were £13m,, £16m, ond £20m. The 
increascs in savings deposits between September 1958 and 1959 of £48, 
to £505m, in New South Wales and of £119m, to £14.39m, in Australia were 
appreclably grcatcr than in carlicr ycars, Deposits with the private 
savings banks continue to rise faster than those with Government banks 
but the latter also showed major increases during the past ycar. New 
South Wales savings balances have risen more than those of other Statcs 
latterly (by LP in the five years ended Scptember 1959 as compared with 
from 27% to 43% in other States) but depositors! balances per head of 
population of £135 in New South Wales at September 1959 were still below 
Victoria (£168) and South .ustralia (£174) in which Statcs a substantial 
portion of savings is dAcpositced with Statc Banks, 
: SAVINGS BANK DEPOSITS - New South Vales and Australia - £ million 
NEW SOUTH WALES ! ALLA 
Cfwealth | Other ;, All F C'wcalth State 
Savings | Savings; Savingal Savings Savings 
Bank | Banks Banks # Banks 
| Deposits at cnd of Month 
Scpte 1957 a S) 
jug. 1958) 
Sept. 
July 1959 
jug. 
Sopt 
1955=5 
| 1956-57 
1957=58 
1958=59 17,6 | 0,0 


SYDNEY STOCK EXCHANGE 


The strong upward trend in share prices of recent months continued 
up to the third week of October, Then demand slackened, and by the middle of 
November the Sydney Stock Exchange's d ily index of industrial shares had 
fallen 4% below the October peak and was close to the level of carly Octobcr, 
Index numbers for October (shown below) were all she highest on record; the 
sorics for 3. active shares advanced by 5 during October and was then LG 
higher than « year beforc. 


INDEX OF SHARE PRICES- SYDNEY ~ YEAR 1948 to 1950 = 100 
Manufacturing |Retail | Pastoral | Insurance| 75 Companics} 34. Active 
& Distributing | Companics inc, othcr | Shares 


series 


RETAIL SALES = Large Sydney Stores 


Retail turnovers in large city stores in August ond Scptember 
1959 wore 14% and 3% higher than at this time of 1958 but this did no more 
than offsct the decline carlicr in the year. Sales in the ninc months 
ended Scptember werc about the sameein 1959 as in 1958. Stock valucs in 
recent months were the lowest for four years. 
LARGE SYDNEY STORES — CHANGES COMPARED WITH PREVIOUS YEAR 


Mem yatuc of Sakos | _Valuo of Stock 


1956. | 19 1958 1959 19 1957: 1958 {1959 

eee Ct te aes 
July ae) oo a5 - il - 2 pds as 7 
Septcaor Deve) a5 ete eee eee are eee pees ck Oech, eee Ae ee 
ae ee ea ye ta ae lies | = 9 
June Quarter jy ce 6X 1 2 | ae | 4 1 ae! 
Sept, Quarter - kh ees paeyscee ee Le a te ee a | 
ee as ea Ss a Dime ccwas| cl | 


9 ae C= ce, ! » 
Preretsr ar WO Cp Te a4 ee ae 


RETAIL SALES = New South Wales and Australia ad 
(Estimated value of goods sold by establishments which normally sell goods 
by retail to the general public. Figures subsequent to June quarter 1957 
are subject to revision, ) 


‘The incidence of Easter in March in 1959, for the first time 
since 1951 is likely to have affected comparisons of retail sales in the 
March and Junc quarters of recent years, Taking the six months ended 
June the value of sales in New South Wales rose by £19m., from £5/3m. in 
1958 to £592m. in 1959, an increase of 3.3% which is below the rate of 3% 
to 6% of the three preceding half~yearly poriods. Corresponding rates of 
annual increase for the whole of Australia were 4.3% in January-June 1959 
as compared with 5% in the three preceding half=ycarly periods, 


Rising prices have been a factor in the trend of sales values. 
The Interim Retail Price Index between June quarter 1958 and 1959 rose by 
36 for feod, 3% for clothing and drapery and 4% for ‘other items'. 


VALUE OF RETATL SALES = All Recorded Groups 


P 1955/56 195 1957/8 1958/9 [1955/6 1956/7 1957/8 1958/9 _| 


£ mii liii_o n__ | Percent.| Increase over Year 


New South Wales 


Sept, Quarter 268 I~ 10% 
Dec, R02 &% 
March =" 26h. 7% 
June oe ke 269 279 5h 
Rear Oe bs Rl Gil ee eee See 7) ae ae Se a ae eS 
dustralja ag 
Yea 276 288° é LY 6 6 


Commodity group details of New South Wales retail sales, avail- 
able up to March quarter 1959, show that between the twelve months periods 
ended March 1958 and 1959 the value of sales rose by 34 with increases of 
12% znvelectrical goods (including radio and television), and of 7% in the 
motor group the most noteworthy (as they also were in 1957-58). In the 
food group the sales valuc increased in years ended June by 5% in 1956-57 
and 1957-58 end by 3% in the year ended March 1959 even though that of 
butchers! meat remained practically unchanged over these three periods, 
Following the trend of recent years clothing sales showed only a relatively 
small rise in the 1958-59 pcriod, and sales of alcoholic drinks fcll by L% 
over the year, Comparing the proportions of total sales in 1956-57, 
1957-58 and the: twelve months onded March 1959 food was 28% in cach period, 
the share of clectrical goods rose from 3.8% to 5.1% and that of motor 
vehicles, parts and petrol rose from 20.4% to 21,5%,while the share of 
clothing and drapery fell from 15.5% to 14.7% and that of alcoholic drinks 
from 8 8% to 81%. 


VALUE OF RETAIL SALES.OF GOODS - NEW SOUTH W/LES 


| Twelve lionths ended | March Twelve Months ended 
| Commodity Group June June ; March | Quarter. June June | Marc 
us 5a UGS} | ALS I AO5S uo bose ae g5}s) lh AES, 
fom V1 a ea fk [Rise on Preetling Year 
1) Grocerics 135 U5 | D8 36; 36 8% 
2) Butchers! Meat 67 67 67 17; 16 6% 
5) Other Food (ee ee ee 
Total - Food & Grocerics 3511 Sel | or |) 82 8 by 
4.) Beer, Wine & Spirits 98 102 98 | 26) 25 6% 
5) Clothing, Drapery & Footwear! 172 176 178 goo) = 7 
6) Hardwarc,China & Glassware 60 60 63 | 19 - % 
7) Electrical Goods, Radios, TV. 2 Bu. 61 15 | Uy 10% 
8) Furniture & Floor Coverings 35 36 38 8 | = 
(9) Other Goods 168 | 176 | yaa ee 42 | bY 76 
Tere te 9) eee 1 931 «5 25) 228 ee 
(10) Motor Vchiclos,Parts,Pctrol | 227 | 2 261 9 69 5 
Hotel (2 to 10 ata iin Net? Ss 2820288 % 


(3). Incl, fruit, vegetables, confectionery, icc cream, cakes, soft drinks, ctc., but 

excl, some dclivercd bread and milk, (6) Excl, basic building materials, (9) ine. 

tobacco, books, stationary, chemists' goods, produce, jewcllcry, ctc. (10) Excl, form 
and carth moving machincry. 


CAPITAL & MAINTENANCI, EXPENDITURE of Private Busines 


SsSes in iULiS ULE 


(Commonwealth Statistician’s Survey desipncd to ane Bue, Ulonnn OF oarale 


investment, It is limited to industry subject to Pe yao] tax, covering 
about 77% of private employment, See note at foot of table) 

The Survey of new capital expeditur 3a shows 
increases of 10% to £367m, betwecn oye se and ae of 8% 


between the first and second half of 1958 59 with an anticipated rise 
of 23% for July~Decaaber 1959. Expenditu*e on repairs ane maintenance 
also rose, from £178m,. in 1957-58 to £186m, in 1s56-50. Capital 
expenditure increased in 1958-59 in the engincering, paper and food 


factories, in particular, and also in transport, trade and ‘other 
industries! (which include building and service industries), but it 


ale, 


declined in mining, textile and Slovene and chemical. and oil refining 
industries, 


CAPITAL & MAINTENANCE EXPENDITURE ~ Private Businesses ~ fustralia ~ ae 


Yoar ended aes 
(HT! CAPITAL EXPENDITUPE 1958 ce 1959. pa ciledh 
Manufacturing: 
Ingineering,Vchicles 6). 79 
Taxtiles, Clothing 16 UW 
Food, Drink, Tobacco 

Paper, Printing 

| Chemicals, Oil 

{ Other Manufacture 


{4 


IRE HE Y 
POM eT S01 


i 


Total Manufacture 
Mining 
Transport 
Wholesale & Retail Urade 
Other (a) 

(oe eects Goes ess 
New Building & Structures 
Other New Cap. Equisment 


TOTAL New Capital 
Repair, Maintenance 


TOTAL EXPENDITURE 


(2) 


ht Op @o 


NSE 


GC). Includes building, construction, finance and service industries but 
survey excludes rural industries, Government undertakings and professional 
businesses, © 


NEW SOUTH WALES ACCOUNTS 


A0 


In the four months ended October 1959 Gove 


£l., 7m. was £4.5m. more than last year, duc mainly to higner reccipts from 
eves “pcn diture was 


tax reimbursencnts ond State taxcs, while ¢ sovermment. 
£h.8m. greater at £.9,1m, With higher reccipts and reduced expenditure 
the surplus on Railway working account rose = £300,000 
to £3,.3m. in 1959 which was the best result for the? our 1 


the 1958 period 
mths of any post= 
a 


o si > = a ES aoe a4 
war year, A small rise in revenue or 5 ur partly offset a drafty 
in the Tram anc Bus Service SccOni ees deficiency of £1,2m, an the 
State accounts for the four months oF 5G Ww. ahalier then for this: perzod 


of recent years. Gross loan expend L£i5om, an Iuiy—e ccober 


1957 and £U,.6m. in 1958 to £16m, 


NEY SOUTH \ We PALS iis) +h 
uly 7 to Oc 9 Octobe ot 


Revcnuec cia V195e. 58 
Tax Reimbursements WS. S, ae 5 


State Taxation 
Other Governmental 


Total Government 
Railways 
| tram and Bus Service 
feminey Harbour __ | d4O_ | tee 
gS Fes 
Total Revenuc A 


VIC wor 15,6 


PRICES = Australia (Sec also graph p. 136) 


The principal Australian price index series moved upward between 
September quarter 1958 and 1959. For retail prices the increase of 3% 
excecded the 195/-58 rate and for the wholesale price series a rise of Lh 
offset a decrcase in the preceding year, An appreciable recovery in the 
export prices of wool, butter and hides during the current scason brought 
the export price index to its highest level for nearly two years, During 
that period the import price series remained practically unchanged, 


a ESEareS wenn Cho DN DS XE S= Australia 
etal ace (1 Wholesale Price Export Price Import Price 
ee ee | Rae cena (Grebe bent 
By ee Gi tee NG eet see BEY) 2- = 100 

September 1956 ne ae 108 ; Cae a 103 
September 1957 EL a Ss 109 90 107 
September 1958 a7 17 106 68 107 
March ato se) 119 rug 10), 68x fic | 
September 1959 120 |. 20 108 | 79 not yet avarlable 

6 ee emt ba eS a September Quarter to September Quarter 
19.6 to 1956 +119%(c) 7 / + Uf + 91% 
1956 to 1957 + 1% fa + hh + 4h 
1957 to 1958 + 2% + & - 3% — 23% - 
1958 to 1959 + 3% +3 | + + U% =(d 


1) Interim Retail. Price Indox, All Groups, Six Capital Cities. (a) Including 
and (b) excluding potatoes and onions. (c). "C" Series Retail Price Index, 
(a), Junc quarters 1958-59 x. 107 in March and June Quarter 1959. 


The Interim Retail Price Index (a11 groups, including potatoes) 
rose by 3% between September quarter 1958 and 1959, as against increases of 
% and 1% in the two preceding years. The largest rise in 1958-59 was in 
the rent series (%). The food serics increascdby 3 if potatocs are 
excluded and by 4% if they are included; Potato prices which had dropped 
from 118d. per 7 lbs. in September quarter 1956 to 37de in 1957 and 31d. in 
1958 recovered to 35d. in 1959. The series for "other items" rose by 4% 
in the 1958<59 period, while, following the trend of recent years, the ; 
clothing and drapery series showed only a comparatively small increase (a). 
The aggregate series for Sydney and Perth increased during the year ended 
September 1959 by 24, but increases were from 3% to 44% in the other capitals 
which all had greater proportional rises in the serics for food, rent and 
"other itams", Comparcd with 1952-53, the base year of the index, the Sydney 
ageregate in Septcmber quarter 1959 was 118, Adelaide NY, Melbourne 122, 
Brisbanc and Pert] 123 and Hobart 125, The Sydney serics for Food and Rent 
were several points below the other capitals while for Clothing and "Other 
Items" they were near the Australian average. 


INTERIM RETAIL PRICE INDEX - SIX CAPITAL CITIES ~ YEAR 1952-5) = 100 
Fo ome Clothing & Drapery 
September 1957} 14a 11(b 108 
September 1958] 1I4(a)| 1215(b) 110 
March 1959 137(a)| 116(b) 110 
September 1959} 119(a 118(b pA V1 

ae Includes anc. excludes potatoes and onions. 


A fall in the Australian Wholesale Price Index (1936-7 to 1938-9 
= 100) from 338 in September 1958 to 327 in January followed by a recovery 
to 342 in September largely reflects the trend in wool prices in the textile 
fibres serics. The Rubber and Hides scrics rose sharply over the year, but 
most other serics, particularly those including imports, tended to aula 


WHOLESALE PRICE INDE Base 1936-37 to 1938-39 = 100 ¥ 


- AUSTRALIA 


Metals Building | Food &| Rubber | Goods Principally 
& Coal Materials| Tobacco & Hides | Imported | Home Prd, 
oa 8 365 
Sept, 1958 59 561 
Dec, 1958 390 1.20 34.8 
Junc 1959 388 4.22 364. 
Sept. 1959 P 388 b.25 go) dh 369 


g Reconstructed scrics cxcluding potatocs and onions, Sub-series for 
Oils, Fats and ‘Waxes and Chemicals not shown here, P, Preliminary. 


L352 

The Australian Export Price Index (1936~37 to 1938~39 = 100) 
fell from 426 in September 1957 and 332 in September 1958 to 32) in Jonuary 
1959 and recovered to 393 in August and 382 in Sept amber, This reflects 
largely the trend in the wool series (which has a weight of 46 out of 100 
in the aggregate index) from 543 in Sept cmber 1957 and 321 in J anuary 1959 
to 445 in August and 430 in September, Excluding wool the serics rose from 
312 in September 1958 to 349 in August 1959 and was 342 in September, Over 
the year substantial riscs were recorded for butter, metals, meats and hides 
which offset falls for wheat, sugar, dried fruits and tallow. An index using 
actual export quantities as weights shows that in the twelve months ended . 
Septanber 1959 export prices excluding wool rose by 14% and including wool by 
17, as compared with falls of 5% and 21% in the preccding twelve months. 


Fruits | Tallow Hides 


Sept. 1957 27h. | 
Septe 1958 190 | 
Jone iby) 250 | 
AUge 336 | 

ee 050 4.20 | Nede | 


xX series for gold, unchanged at 178 in period, is not shown here, 


| 


The Commonwialth Bank's Ageregate Import Price Index (1952-53 = 
100) remained unchanged at 107 between September quarter 1957 ond June 
quarter 1959, 
HIRE PURCHASE = Australia_and New South Wales 
Statistics relate to firms which finance retail sales but do not retail 
goods themselves. They are subject to revision). 


Growth in balances outstanding under hire purchase agreements 
slackened considerably in the first three quarters of 1959. Between 
December 1958 and Septoembor 1959 they rose in Australia by £26m, to £367m, 
as against an increase of £48m, in the corresponding 1957-58 period; in 
New South Wales increases were £24m, in 1958 and £1/m (to Sim, ) an 


| 19596 
HIRE PURCHASE AGREEMENTS = BALANCES OUTSTANDING, incl. Hiring Charges and Insurance 
Ind of Vonth| NGw SOM wa Wales | Australia 


1 19 1959 
S 


mi 5 ab) al ato) ial 


March 3 103.0 25157 27961 Bde L 
pane 8 236.5 296.6 35 he 2 
September | 2.561 313.6 366.9 
December | 22 2656.5 Oe 


The mumber of new hire purchase agreements entercd into in 

Australia in January-September declincd from 932,000 in 1958 to 909,000 in 

1959. This included a fall in agreements for household and personal goods, 

which includes television, from 634,000 to 588,000. The valuc of agreements 

in this group fell from £67m, to £58n, However, the number and valuc of 

agreaments in the motor and machincry groups continucd to rise, although not 

as much as in the preceding ycar. The value of goods sold in all groups in 

the nine months period rose by £7m. to £288m, in 1959, as compared with an 

increase of £60m. in 1958, and the amount financed inercased only by £6m. 

(to £192m,) as against £42m. in 1958. 
HIRE PURCHASE AGREEMENTS MADE BY FINANCE COMPAN TES FOR GOODS SOLD AT RETAIL: AUSTRALIA 
Motor Vchicles Plant and Household and | otal — All Goods 

1 Personal Goods | 
Net Va-| /mount | Net Amount: Net Va- 
Finan-| luc of 


PART IIT: RURAL INDUSTRIES 


THE SEASON = New South Wales (See also graph p. 135) 


After useful falls in September practically all parts of the 
State received heavy rain in October 1959 with readings well above the 
seasonal averages. Some coastal areas suffered damage from flooding but 
in general the State has benefited by the relief from the relatively dry 


winter weather. The crop outlook has improved,and stock and pastures are 
in good condition. 


RAINFALL INDEX - New South Wales "Normal Rainf all" -— 100 for each period 


Districts — N: Northern, C: Central, S: Southern, W; Western 


AL 
June 76 
July 72 
August oy j 
Septe 15 
October 98 


DUA RY NG 


The winter decline in dairy output in New Seuth Wales was halted 
earlicr than usual this season, and wholemilk preduction of 7i, 6m, gald.. an 
September quarter 1959 was 8% more than last year and the highest for the 
period since the war. lost of the additional output in the 1959 perziod 
went into butter factories which have steadily expended production during 
the past year, and deliveries to the Milk Board have also increased. 


WHOLEMILK - PRODUCTION AND USE - NEW SOUTH “7ALES 


(MITLK BOARD | PROCESSED | OTHER WHOLEMILK | 
CHEESE | DELIVERIES | _ MILK | USES _|_ All Purposes 
jie a ee Oe eo aaa yey db al hs 
tear. | | 
1956-57 9 76 15 | ie 506 
O58. wo . 5 Sa 78 | 5 15 289 
1958-59 Prel. alt £0 1 Ld. 0 
| September Quarter 

1957 aa 23.6 1,6 Ue 2 302 ant 5869 
1958 | L, 2965) | 255 1S) 306 Het | 6650 
a7 59. 16 [nS 20 ie 10,8 eligi 


13), 
WO 0 L (Sce also graph p. 135) 


Wool deliveries of 972,000 bales into the Sydney and Newcastle and 
Goulburn stores during July-October 1959 were a record for the period and % 
higher than in 1958. Usually between 50% and 60% of the season's clip is 
delivered into store during the first four months. Good clearances were 
made at the opening sales of the current season but with 538,000 bales unsold, 
stocks at the end of October were higher than usual, The average price 


realised per lb, of greasy wool at the August/October sales rose from )-5d, 
in 1958 to 5/d. in 1959, and this combined with the heavier volume of sales 
raised the proceeds for the period from £24m, in 1958 to £36m,. in 1959, 
which compares with £39m, in 1957 and £,3m, in 1956. 


Carry~over from June 
RECEIPTS ,July-October 
Total 


DISPOSALS , July-October 5 58 _| Le 
BALANCE IN STORE at | ia 
end of October 506 1.67 


We ei abhi 


July to October |e 


Buying competition from the main user countries at the wool sales 
held in October was good. There were minor price fluctuations, but the 
average price per lb, of greasy wool, on a New South Wales full-clip basis, 
remained unchanged at the September figure of 57d. which compares with an 
average of 48,3d for the 1958-59 scason. 


1955-56 
1950-57 
1957-58 
1958=59 

1959-60 


N. Nominal P, Preliminary. 


Wool deliverics into storcin the four nonths ended October 1959 
were heavier in all States (cxcepting Western Australia) than in 1958, and 
the total for Austrolia rose from 2./m bales to 3.0m. bolese The volume 
of sales in the period was 16% highcr, ond this combined. with a rise in the 
average price realised from 16d. to 59d. per lb. greasy raised sales procecds 
from £70m, in the 1958 period to S10sm, aa 1959; comparativc figures eee 
1957 were £114m, and for 1956 £103m. The average price per bale of greasy 
wool rose from £59 in the 1958 period to £/5 in 1959 but the average weight 
per bale decreased from 307lbs. to 301bs. 
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